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Georgia Banking Facts and Figures 
Through Dec. 31, 2017, unless noted otherwise 

 

 There are 224 FDIC-insured banks and savings institutions with deposits and offices in Georgia serving people 
from 2,345 offices. Of those, 177 are Georgia-based institutions.1  
 

 Georgia-based banks employ more than 42,600 people. Conservatively, GBA estimates that all banks operating 
in Georgia employ about 60,000 people. 
 

 Net income of $3.4 billion, up 13.7% and total assets of $312.3 billion, up 1.92% and at highest level since 2008 
 

 Total deposits of $258.4 billion, up 2.6% and are at record levels 
 

 Total loans and leases of $223.7 billion, up 1%  
 

 92 percent of all Georgia banks were profitable 
 

 Net interest margin increased and is above national average 
 

 Return on assets and return on equity were above national average 
 

 Credit quality remained very good, with about 99% of loans being paid on time and capital levels remain strong. 
 

Year-to-date results 
$ in 000s 

Georgia Banks 
12/31/2017 

Georgia Banks 
12/31/2016 

National 
12/31/2017 

Number of institutions reporting 177 183 5,670 

Total employees (full-time equivalent) 42,687 42,732 2,076,106 

Total assets $312,329,051 $306,435,959 $17,416,262,137 

Other real estate owned $444,009 $671,803 $8,450,546 

Total deposits $258,424,039 $251,790,070 $13,399,022,394 

Noncurrent loans and leases $2,723,370 $2,856,741 $116,385,408 

Total loans and leases $223,685,089 $221,416,835 $9,721,052,770 

Net income $3,442,932 $3,028,709 $164,793,076 

Net charge-offs $500,950 $597,410 $46,782,807 

% of profitable institutions 91.53% 91.8% 94.6% 

% of institutions with earnings gains 55.37% 66.67% 56.16% 

Net interest margin 3.38% 3.24% 3.25% 

Return on assets (ROA) 1.12% 1.02% 0.97% 

Return on Equity (ROE) 9.73% 8.66% 8.64% 

Loss allowance to loans 1.14% 1.15% 1.27% 

Noncurrent loans to loans 1.22% 1.29% 1.20% 

Equity capital to assets 11.63% 11.39% 11.22% 

Total risk-based capital ratio 13.25% 12.93% 14.57% 

Net charge-offs to loans 0.23% 0.28% 0.50% 

 

                                                           
1 April 6,, 2018 S&P Global Market Intelligence database, Current Market Share, and FDIC Institution Directory. 
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The Evolving Georgia Bank Landscape 
 

Georgia remains a well-banked state, with the most state-based banks in the Southeast. There is significant choice 
and access to banking for families and businesses. And, banks from all over the country are attracted to Georgia 
because of the economy and business diversity. Competition is robust in terms of rates, terms, products and 
services. Georgia historically has had a large number of banks, and still does. However, the national trend toward 
consolidation through traditional merger and acquisition activity continues to shift the industry landscape. 
 
 
 

State-Based Banks 
March 31, 2018 

Georgia 177 

Kentucky 155 

Tennessee 147 

Florida 127 

Louisiana 119 

Alabama 119 

Arkansas 96 

Virginia 76 

Mississippi 73 

West Virginia 54 

South Carolina 52 

North Carolina 51 

Maryland 48 

 

 Banks from 19 other states do business in Georgia 

 224 Total Banks 

 2,345 Georgia Offices 

 $225 Billion in Georgia deposits as of June 30, 2017 
 
 

Where our Banks are From 

 
 
  

 



  

Georgia Banking Update, April 2018 

   
 

   5 

 

2016-18 Georgia Bank Mergers and Acquisitions 
 

Target or Issuer Buyer 
Announcement 

Date 
Completion 

Date 
Status 

Brand Group Holdings, Inc. Renasant Bank 3/28/2018 NA Announced 

Georgia Heritage Bank 
LGE Community 
Credit Union 

3/22/2018 NA Announced 

Hamilton State Bancshares, Inc. Ameris Bank 1/26/2018 NA Announced 

Southern Bank 
SRP Federal Credit 
Union 

11/29/2017 NA Announced 

Atlantic Coast Financial 
Corporation 

Ameris Bank 11/17/2017 NA Announced 

State Bank of Georgia 
Georgia's Own Credit 
Union 

11/10/2017 NA Announced 

Chattahoochee Bank of Georgia Entegra Bank 6/27/2017 10/1/2017 Completed 

AloStar Bank of Commerce 
State Bank and Trust 
Company 

6/15/2017 9/30/2017 Completed 

Pelham Banking Company 
WB&T Bankshares, 
Inc. 

6/15/2017 8/25/2017 Completed 

Resurgens Bancorp CharterBank 6/1/2017 9/1/2017 Completed 

Atlantic National Bank PrimeSouth Bank 3/27/2017 9/9/2017 Completed 

Mountain Valley Bancshares, Inc. Piedmont Bank 3/17/2017 9/6/2017 Completed 

Private Bancshares, Inc. 
National Bank of 
Commerce 

8/31/2016 1/1/2017 Completed 

Woodbury Banking Company United Bank 8/19/2016 8/19/2016 Completed 

Independence Bank of Georgia Pinnacle Bank 7/1/2016 11/10/2016 Completed 

Citizens Bank 
First National Bank of 
Decatur County 

6/21/2016 10/14/2016 Completed 

Southeastern Bank Financial 
Corporation 

South State Bank 6/17/2016 1/3/2017 Completed 

S Bankshares, Inc. 
State Bank and Trust 
Company 

5/19/2016 12/31/2016 Completed 
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Economic and Banking Environment Summary 
 

 Georgia is the 8th most populous state, with 10.4 million people; top-10 growth expected through 
2020. 

 More Georgia residents than ever are employed. At year end, 4,518,900 Georgians were employed. 

 The unemployment rate as of April 6 was 4.5 percent.  

 Year-over-year job growth statewide outpaced the national average in 2017. 

 Consumer loan growth is pretty solid. Business loan demand is a challenge, with many companies 
using ample cash reserves to invest, benefitting from tax-law changes and reluctant to take on 
additional debt. 

 Anecdotally, the high cost of land and materials is making it difficult for some borrowers to put 
together real estate development deals that are strong financially and that produce affordable end 
products.  

 Housing is still relatively affordable, especially compared to other regions in the country. 

 Business relocations remain good. 

 Ports, rail, air and highway transportation infrastructure are general advantages as ongoing 
challenges are being addressed by state leadership. 

 Georgia has become a leader in the financial services technology sector, and the agribusiness, 
healthcare and education sectors are economic development strengths. 

 Competition for high-quality borrowers is strong, with attractive rates and terms for borrowers. 

 

GBA Regulatory and Legislative Priorities 
 To promote the general welfare and usefulness of banking and the preservation of a sound banking system. 

 Support policy and regulatory actions that enable lending and foster job creation. 

 Remove excessive regulation and other barriers to serving families, businesses and our hometowns. 

 Advocate for regulatory structures that are tailored to varied bank business models and risk profiles. 

 Advocate for continued charter choice and a level playing field with nonbank financial services providers. 

 

State Legislative Update 
 
The Georgia General Assembly convened for its 2018 session January 8 and ended March 29. GBA’s team worked 
on and monitored 72 bills during the session. Here’s a summary of the key bills affecting GBA members: 
 

GBA Priority Bill Passed on Final Day 
Dozens of bills were passed the last few days of the session including our priority bill, a joint effort between the 
Georgia Department of Banking and Finance and industry stakeholders. The bill, HB 780, was introduced by Rep. 
Bruce Williamson (R-Monroe) and he ably shepherded the legislation through the process, including a rare 
unanimous vote on final passage. Sen. John Kennedy (R-Macon) handled the bill on the Senate floor. The 
legislation builds on the good work done by the GBA Code Review Task Force in two primary areas: allowing 
shareholders to give boards of directors additional liability protection and expanding existing statutory parity 
provisions to ensure state chartered banks remain in a competitively equal position with nationally chartered banks. 

http://www.legis.ga.gov/Legislation/en-US/display/20172018/HB/780


Georgia Banking Update, April 2018 

 
 

7 

Special recognition goes to Bo Fears, the Department’s Deputy Commissioner for Legal Affairs, as he worked 
tirelessly to address concerns raised throughout the process and developed workable solutions.  

 
GBA-monitored Legislation that Passed This Session 

Each year we monitor, help legislators perfect and support or oppose dozens of bills. This year was the second year 
of the biennial which means that any bill not receiving final approval will need to be reintroduced in 2019 if the author 
chooses to pursue the underlying goal. Following is a list of bills we monitored on behalf of the industry and that 
passed this year. They are available for consideration by Governor Nathan Deal to sign. 
 
Power of Attorney. HB 897 by Rep. Chuck Efstration (R-Dacula) continues the significant work accomplished last 
session revising the state’s Power of Attorney statute which GBA supported. The bill was handled in the Senate by 
Sen. John Kennedy (R-Macon). 
 
Limited Credit Insurance Agency. HB 938 by Information and Audits Committee chairman Rep. Darlene 
Taylor (R-Thomasville) authorizes the creation of a new entity called a Limited Credit Insurance Agency designed to 
provide a licensing alternative to covered entities such as banks so that the agency will be licensed negating the 
need for individuals to hold a limited credit insurance license from the Insurance Department. The bill was handled in 
the Senate by Insurance Committee chairman Burt Jones (R-Jackson). 
 
Uniform Fiduciary Access to Digital Assets. SB 301 by Sen. John Kennedy (R-Macon) was recommended by 
the Uniform Law Commissioners and relates to the fiduciary access to digital assets. The bill is the result of several 
years of work by the Commissioners and has been adopted by most other states including all those that surround 
Georgia. The bill was handled in the House by Rep. Barry Fleming (R-Harlem). 
 
Trust Code Revisions. HB 121 was amended to include the provisions of HB 122 both by Rep. Chuck 
Efstration (R-Dacula). The legislation is the result of the work of the Trust Code Revision Committee of the State 
Bar’s Fiduciary Law Section. The legislation deals with minor or unborn beneficiaries; changes provisions relating to 
nonjudicial settlement agreements, the modification and termination of noncharitable trusts, and distribution to 
another trust; changes provisions relating to modification or termination of uneconomic trusts and adopts provisions 
of the Uniform Statutory Rule Against Perpetuities, so as to change provisions relating to the validity of nonvested 
property interest or power of appointment; and changes provisions relating to reform of disposition by court to 
approximate transferor's plan of distribution among other things. Senate Judiciary Committee chairman Sen. Jesse 
Stone (R-Waynesboro) handled the bill in the Senate. 
 
Self-settled Trusts. HB 441 by Rep. Barry Fleming (R-Harlem) creates a new type of trust in Georgia that allows 
the creator of the trust to also be the beneficiary of the trust. The bill was handled in the Senate by Sen. Bill Cowsert 
(R-Athens). 
  
Real Estate Recordings. HB 1036 by Rep. Chuck Martin (R-Alpharetta) was a local bill that allows the Fulton 

County Clerk of Superior Court to adopt a requirement that recordings related to certain real estate filings contain tax 
parcel identifying numbers. The bill was amended in the Senate to make clear that an incorrect identifying number 
would not invalidate or create additional unintended consequences with the recording of the new requirement. 
 
Consumer Credit Reporting Bureau Fees. SB 376 by Sen. David Shafer (R-Duluth) removes the statutory 
authorization for a consumer credit reporting agency to charge a fee to a consumer who chooses to place or remove 
a security freeze on the consumer’s account. The bill also contains a provision related to banks headquartered in 
U.S. Territories and clarifies that they may issue letters of credit in Georgia. The bill was handled in the House by 
Rep. Scot Turner (R-Holly Springs) who had introduced a similar bill. 
 
Agriculture Machinery/Equipment Sales and Use Tax Exemption. HB 886 by Rep. Sam Watson (R-Moultrie) 
doubles the sales and use tax exemption from $2,500 to $5,000 for machinery and equipment used in the production 

http://www.legis.ga.gov/Legislation/en-US/display/20172018/HB/897
http://www.legis.ga.gov/Legislation/en-US/display/20172018/HB/938
http://www.legis.ga.gov/Legislation/en-US/display/20172018/SB/301
http://www.legis.ga.gov/legislation/en-US/Display/20172018/HB/121
http://www.legis.ga.gov/legislation/en-US/Display/20172018/HB/122
http://www.legis.ga.gov/Legislation/en-US/display/20172018/HB/441
http://www.legis.ga.gov/Legislation/en-US/display/20172018/HB/1036
http://www.legis.ga.gov/Legislation/en-US/display/20172018/SB/376
http://www.legis.ga.gov/Legislation/en-US/display/20172018/HB/886
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of certain agriculture products and livestock. The bill was handled in the Senate by Agriculture & Consumer Affairs 
Committee chairman Sen. John Wilkinson (R-Toccoa). 
 
Business Court. HR 993 by Rep. Chuck Efstration (R-Duluth) proposes an amendment to the Georgia Constitution 
so as to establish a business court with state-wide jurisdiction to provide specialized resolution of complex business 
litigation matters. The bill was handled in the Senate by Sen. Brian Strickland (R-McDonough).  
 
Rural Development Initiatives. A number of bills passed this year resulting from recommendations of committees 
appointed in the House and Senate to specifically focus on rural Georgia. GBA and member bankers testified at 
hearings in Toccoa and Claxton supporting the initiatives.  
 

 Rural Healthcare. HB 769 by Higher Education Committee chairman Rep. Rick Jasperse (R-Jasper) that, 
among other things, calls for the elimination of the requirement for a pharmacist to be present at all times in 
a hospital pharmacy; expediting the credentialing process for access to state medical plans; establishes the 
Rural Center for Healthcare Innovation and Sustainability; and creates a new entity called a micro hospital. 
The bill was handled in the Senate by Ethics Committee chairman Sen. Dean Burke (R-Bainbridge). 

 

 Broadband Access. HB 887 by Rep. Jay Powell (R-Camilla), House Ways and Means Committee 
chairman, would simplify state and local taxes and local franchise fees to make it easier to finance 
broadband projects. The bill is one of the recommendations from the House Rural Development Council 
following statewide meetings in 2017. The bill was handled in the Senate by Sen. Steve Gooch (R-
Dahlonega). Also, SB 402 by Sen. Gooch is similar to HB 887 and includes language authorizing the state 
Department of Transportation to deploy broadband technology along interstate highway right-of-way. Rep. 
Powell handled the bill in the House. 

 

 Short-line Railroad Tax Credit. HB 735 by Rep. Patty Bentley (D-Butler) creates a state tax credit for 
short-line railroads similar to a federal tax credit. The bill was handled in the Senate by Sen. Steve Gooch 
(R-Dahlonega). 

 
Unauthorized Computer Access. SB 315 by Science and Technology Committee chairman Sen. Bruce 
Thompson (R-White) creates a new crime of Unauthorized Computer Access to apply to those instances when 
someone gains access to a computer or network without authority. The bill was handled in the House by Rep. 
Christian Coomer (R-Cartersville). 
 
Healthcare Provider Choice of Payment. HB 818 by Rep. Lee Hawkins (R-Gainesville) allows health care 
providers to choose the form of payment for services paid by health insurers. The bill was handled in the Senate by 
Rules Committee chairman Jeff Mullis (R-Chickamauga). 
 
Homeowner/Condo Association – Fees. HB 410 by Public Safety and Homeland Security Chairman Rep. Alan 
Powell (R-Hartwell) outlines the procedures to be followed and limits the fees a homeowner or condo association 
may charge to provide documentation related to amounts owed to the association. The bill was handled in the Senate 
by Banking and Financial Institutions Chairman Sen. William Ligon (R-Brunswick). 
 
Abandoned Mobile Homes. HB 381 by Rep. John Corbett (R-Lake Park) establishes a new procedure for the 
disposal of abandoned mobile homes. The bill was handled in the Senate by Sen. John Kennedy (R-Macon). 
 
Garnishment. SB 194 by Sen. Jesse Stone (R-Waynesboro) makes several changes to the garnishment code 
among which are the earnings subject to garnishment, service of garnishments, the time a garnishment may be 
outstanding and the evidence that may be presented to the court. The bill was handled in the House by Rep. Barry 
Fleming (R-Harlem). 
 

http://www.legis.ga.gov/legislation/en-US/Display/20172018/HR/993
http://www.legis.ga.gov/Legislation/en-US/display/20172018/HB/769
http://www.legis.ga.gov/Legislation/en-US/display/20172018/HB/887
http://www.legis.ga.gov/Legislation/en-US/display/20172018/SB/402
https://t.e2ma.net/click/o8st5/ogbp0e/geg1gn
http://www.legis.ga.gov/Legislation/en-US/display/20172018/SB/315
http://www.legis.ga.gov/legislation/en-US/Display/20172018/HB/818
http://www.legis.ga.gov/legislation/en-US/Display/20172018/HB/410
http://www.legis.ga.gov/Legislation/en-US/display/20172018/HB/381
http://www.legis.ga.gov/Legislation/en-US/display/20172018/SB/194
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Administrative Procedures. SB 338 by Sen. William Ligon (R-Brunswick) amends the Administrative Procedures 
Act to include a mechanism for the General Assembly to object and potentially stop rules promulgated by agencies 
covered by the Act. The bill was handled in the House by House Judiciary Chairman Wendell Willard (R-Sandy 
Springs). 
 
Motor Vehicle Titles. HB 761 by Rep. Jason Ridley (R-Chatsworth) removes the requirement that certain motor 
vehicle titles transferred to and from dealers must be handled electronically. The bill was handled in the Senate by 
Sen. Jeff Mullis (R-Chickamauga). 
 
Statewide Lien Registry. HB 661 by Rep. Bruce Williamson (R-Monroe) reworks the statewide tax lien registry 
passed last year to correct some unintended consequences. The bill was handled in the Senate by Sen. William 
Ligon (R-Brunswick). 
 
Real Property Taxation. HR 1317 by Rep. Andy Welch (R-McDonough) creates a study committee on reforming 
real property taxation. 
 
Insurance Information Sharing Notices. SB 350 by Sen. Larry Walker (R-Perry) removes the requirement of an 
insurance company or agent to send an annual privacy notice to consumers if no information has changed relative to 
the company’s information sharing policy. The bill was handled in the House by Rep. Shaw Blackmon (R-Bonaire). 
 

Major Bills We Monitored that Did Not Pass 
We had concerns about a number of bills this session that could have had a negative effect on our members and 
they were all either amended or did not pass. Since we covered two of these bills in depth throughout the session this 
year, we thought you’d like to know more about the outcome for those. 
 
Foreclosure – Confirmation Waiver Prohibition. SB 86 by Sen. Jesse Stone (R-Waynesboro) would change the 
way real estate is handled following foreclosure. We and a contingent of his local bankers met with Sen. Stone and 
testified with other bankers opposing the legislation. Sen. Stone substantially amended his original bill to address 
some of our concerns, but unfortunately we had to remain opposed. Sen. Stone chose not to move the bill out of his 
committee following the hearing. 
 
Financial Institution Tax Credit. SB 432 by Sen. John Albers (R-Roswell) as introduced, would have abolished the 
financial institution tax credit as of Dec. 31, 2019. The bill was amended in the Senate to have the state auditor 
conduct a study on the credit and report findings to the legislature. Sen. Albers made several unsuccessful attempts 
to get the bill passed including attaching various provisions to other bills moving through the legislature. GBA was 
concerned because the financial institution tax credit was being considered the same as other credits that had 
incentive features, like those afforded the film industry. The financial institutions tax credit was put in place in the 
early 1980’s when the method of taxing financial institutions was ruled unconstitutional and the current gross receipts 
tax structure was enacted. The financial institutions tax credit prevented a windfall of millions of dollars that would 
have gone to the state while ensuring tax revenues that had been going to local governments would continue to flow 
to the cities and counties. 

 
 

National Legislative and Regulatory Update 
 
The first year and three months of the Trump Administration with control of the House and Senate in Republican 
hands has shown that progress can be made, sometimes on a bipartisan basis, on important issues to banking. 
 
At the legislative level, the Senate in mid-March passed S. 2155, the major regulatory reform package we supported. 
It was a bipartisan bill, and Georgia Sen. David Perdue co-sponsored and played a key role in ushering the bill 

http://www.legis.ga.gov/Legislation/en-US/display/20172018/SB/338
http://www.legis.ga.gov/Legislation/en-US/display/20172018/HB/761
http://www.legis.ga.gov/Legislation/en-US/display/20172018/HB/661
http://www.legis.ga.gov/Legislation/en-US/display/20172018/HR/1317
http://www.legis.ga.gov/Legislation/en-US/display/20172018/SB/350
http://www.legis.ga.gov/Legislation/en-US/display/20172018/SB/86
http://www.legis.ga.gov/legislation/en-US/Display/20172018/SB/432
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through committee hearings and open Senate debate. Sen. Johnny Isakson was fully supportive. Some highlights of 
the bill include provisions that: 
 

 Provide Qualified Mortgage designation for mortgages held in portfolio by banks with less than $10 billion in 

assets 

 Raise the threshold for designation as a systemically important financial institution from $50 billion in assets 

 End stress tests entirely for banks with under $100 billion in assets 

 Simplify capital calculations for community banks 

 Provide relief from appraisal requirements for smaller mortgages 

 Institute longer exam cycles for community banks 

 Provide charter flexibility for federal thrifts with less than $20 billion in assets 
 

Discussions are ongoing with House leadership about how to reconcile the Senate version with the more 
comprehensive Financial CHOICE Act passed last year. Many of the provisions in the CHOICE Act have been 
broken out into standalone bills that have also passed the House, which provides some flexibility about how the bills 
may be combined. Barry Loudermilk (R-GA11) serves on the Financial Services committee and was a vocal 
proponent of the CHOICE Act and other legislation, and Rep. David Scott (D-GA13) was supportive a bill that has 
been introduced that would restructure the CFPB. The Senate has sent strong signals that it does not want to add 
much, if anything, to its version to maintain the bipartisan support that was cobbled together. However, we’re 
guardedly optimistic that a final bill will emerge and pass. 
 
On the regulatory front, President Trump has followed up on his promises about less regulation through the 
appointments he’s made to the major financial regulatory agencies. In addition to Secretary Steven Mnuchin, 
the President has named and the Senate confirmed Jerome Powell as Chairman of the Federal Reserve 
Board, and the Vice Chair of Supervision, Randal Quarles, a former investment banker, has been confirmed. 
Awaiting confirmation to the Federal Reserve Board is Marvin Goodfriend, a Carnegie Mellon economist. 
That would leave three additional vacancies on the Fed Board. Joe Ottley, a former banker and colleague of 
Mnuchin, has been confirmed as the new Comptroller of the Currency to oversee nationally chartered banks. 
Confirmation hearings have been held for Jelena McWilliams, the President’s nominee to head the FDIC, and 
the nomination awaits action by the full Senate. She is the general counsel for Fifth Third Bank and prior to 
that was chief counsel for the Senate Banking Committee. Leadership of the CFPB was disrupted when the 
original director Richard Cordray left suddenly in November. Acting director is OMB director Mick Mulvaney 
who has announced the halt for a number of new pending rules.  Significant among those are the proposed 
rules GBA filed an extensive comment letter on related to granular data reporting for certain small business 
loans. 
 
Since specific rules, regulations and legislation change quickly in this environment, the GBA uses the following 
broad guidelines to inform positions and statements as the process unfolds: 
 
Sensible regulation. Oversee banks in a way that promotes growth and innovation, while avoiding arbitrary 
and capricious penalties and providing robust exam review and appeal channels. Update rules to reflect 
changes in technology. Restore balance to the regulatory process, including Consumer Financial Protection 
Bureau reform and a focus on promoting both economic growth and safety and soundness. 
 
Tailored regulation and arbitrary thresholds. Tailor regulation to correspond to a bank’s business model 
and risk, eliminate artificial and arbitrary regulatory asset thresholds, and pursue a more balanced supervisory 
process that eliminates drag on bankers’ ability to employ capital to support economic growth. 
 
Mortgage rules. Reform mortgage regulations that have raised costs and prevented banks from flexibly 
serving their customers without enhancing consumer protections or safety and soundness. Most crucially, 
deeming loans held in portfolio as Qualified Mortgages will expand safe and responsible access to credit. 
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Housing finance reform. Constrain the role of the federal government—and potential taxpayer liability—in 
housing finance to a well-defined, explicit and fully priced guarantee of loans made by private lenders. Ensure 
equitable access to such programs by lenders of all sizes and from all communities. 
 
Flood insurance. Help homeowners protect themselves by providing more incentives to participate in the 
National Flood Insurance Program and encouraging development of a strong private flood insurance market. 
 
Level playing fields. Reduce economic distortions by providing more charter flexibility and capital options for 
thrift institutions, including mutual banks, and protecting S-Corp banks from arbitrary disadvantages due to the 
Basel III capital and other rules. 
 
Small business growth. Fuel lending to job-creating businesses through both increased funding for key SBA 
loan programs and eliminate regulations that artificially dictate business lending decisions.  
 
Tax reform.  Eliminate poorly targeted subsidies to massive credit unions and Farm Credit lenders that no 
longer pursue their missions. 
 
Student debt. Change the tax treatment of student debt repayments to help unburden those who have 
invested in their own potential. 
 
Fintech and nonbank competitors. Facilitate partnerships of banks and technology firms, ensure customers 
are protected through consistent and effective oversight of all providers and encourage innovations by 
providing a regulatory “greenhouse” for testing new products before roll-out. 
 
Data breaches. Ensure that all parties share accountability for protecting customer information and notifying 
the public after a breach, with the responsible party bearing the costs of their failure to protect customers. 
 
Cybersecurity. Expand collaborative public-private efforts to fight cyber threats through information sharing 
and self-reporting of cyber risks without fear of regulatory sanctions or reputation risk. 
 
Rural growth. Pursue pro-growth policies to help farmers manage debt burdens and pricing challenges, fight 
deposit flight through encouraging access to longer-term stable funding sources, and address the shortage of 
qualified appraisers in rural areas that hinders real estate transactions. We will keep an eye on formulation of 
next Farm Bill. 
 
Interchange. Restore market pricing on debit interchange fees so that consumers can once again enjoy more 
flexibility in the products and services that banks offer. 
 
AML/BSA. Limit the burdens of Bank Secrecy Act compliance and reporting—especially new requirements 
that place undue burdens on customers—and eliminate potential sanctions for banking legal businesses. 
 
Small-dollar credit. Preserve banks’ ability to serve customers with small-dollar loans and overdraft 
protection. 
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Georgia Banks in Our Communities 
 
Georgia banks and bankers are cornerstones of their communities. They provide financial support, guidance and 
expertise to local government, economic development, educational and other civic entities. They teach financial 
literacy to kids and adults and support the arts, charities, community festivals, sports and other activities. Bankers 
volunteer hundreds of thousands of hours for community service projects each year. Here are just some of the major 
initiatives Georgia bankers support in our communities. 
 

 

 
Georgia Peanut Bank Week is in the fall of each year. 
During the week, banks promote the state’s official crop and 
emphasize the economic, dietary and cultural importance of 
the state’s peanut industry. 
 

 

 
 
An ongoing public awareness and education campaign to 
protect older Americans from Financial Fraud. The 
campaign features four comprehensive modules: Identifying 
and Avoiding Scams, Protecting Your Assets by Preventing 
Identity Theft, Choosing a Financial Caregiver, and Acting 
as a Responsible Financial Caregiver. 
 

 

 
Every April bankers from around the state join a nationwide 
campaign to teach children good money habits. Bankers 
visit schools and community groups with specialized, grade-
appropriate lesson plans, worksheets, games and other 
learning materials.. 
 

  

 

 

 
 
National get Smart about Credit day is always in October, 
but a number of Georgia banks participate in this campaign 
throughout the year. Through school and community 
presentations, volunteer bankers work with young people to 
raise awareness about the importance of using credit wisely. 
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